
The Mortgage Bankers Association (MBA) 
is the voice of the real estate finance industry 
representing more than 2,200 member 
companies including mortgage companies, 
mortgage brokers, commercial banks, thrifts, 
life insurance companies and others in the 
mortgage lending field.

As the market environment continues to change, 
MBA recognizes the important role the real 
estate finance industry plays in the strength 
of the economy and is working diligently to 
restore confidence and liquidity into the market 
while avoiding an overreaction to the current 
environment and causing harm down the road.

MBA supports efforts that will stabilize the 
mortgage market, help struggling homeowners 
to be able to avoid foreclosure and stay in their 
homes and ensure that the conditions that have 
gotten us into this crisis are never repeated.

The health of the economy depends on a strong 
residential and commercial real estate market 
and MBA is dedicated to ensuring credit remains 
to fund the buildings where Americans work, 
shop and live.

© 2014 Mortgage Bankers Association (MBA). All rights 
reserved, except as explicitly granted. No part of this survey 
or data may be reproduced, stored in a retrieval system, 
transmitted or redistributed, in any form or by any means, 
electronic, mechanical, photocopying, recording or otherwise, 
without prior written permission of the copyright owner. The 
information and data are provided “as is” with no warranties of 
any kind. Use of the data is at the user’s sole risk. In no event 
will MBA be liable for any damages whatsoever arising out of or 
related to the data, including, but not limited to direct, indirect, 
incidental, special, consequential or punitive damages, whether 
under a contract, tort or any other theory of liability, even if 
MBA is aware of the possibility of such damages.
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Arizona United States

Homeownership Rate
Q3 2013 64.0% 65.3%
Q4 2013 64.9% 65.2%
Q1 2014 64.8% 64.8%
Total Purchase & Refinance Originations in 2012
Number of Loans 243,983            9,244,995             
Dollar Volume ($ thousands) 46,504,284$     2,003,145,724$    
Average Loan Amount 190,605$          216,674$              
FHA Purchase & Refinance Originations in 2012
Number of Loans 38,356              1,292,818             
Dollar Volume ($ thousands) 6,149,431$       233,776,786$       
Average Loan Amount 160,325$          180,827$              
Mortgage Performance
Serious Delinquency Rate (NSA)

Q1 2013 3.78% 6.39%
Q4 2013 2.73% 5.41%
Q1 2014 2.43% 5.04%

Foreclosure Starts Rate (NSA)
Q1 2013 0.69% 0.70%
Q4 2013 0.42% 0.54%
Q1 2014 0.29% 0.45%

Employment (SA, quarterly data)
Non-Farm Employment 2,549,370         137,754,670         

Private non-farm 2,141,400         115,908,330         
Government 407,970            21,846,330           
YOY Change in Total Non-Farm Emp 49,930              2,260,000             

Unemployment Rate (SA) 7.37% 6.67%
Mortgage Market Activity (NSA)
Refinance Share of Total Applications 59.3% 59.2%
Government (FHA/VA) Share of Purchase Apps 35.3% 29.9%
Home Prices ($)

YOY Change in Home Prices (as of Q1-14) 14.32% 4.92%
Population* 6,626,620         316,128,840         

YOY Change in Population 75,470              2,255,150             

Sources:

MBA's Monthly Profile of State and National Mortgage Activity (Quarterly, NSA), Bureau of Labor Statistics, 
Bureau of the Census, Federal Housing Finance Agency, Federal Financial Institutions Examination Council - 
Home Mortgage Disclosure Act, Mortgage Bankers Association

NSA - Non-seasonally adjusted, SA - seasonally adjusted
* Annual estimates as of December 2013



DEFINITION OF TERMS

TERM DEFINITION

delinquency rate Rate determined by loan delinquencies of at least 30 days, exclusive of loans 
in the foreclosure process.

existing home sales Sales of single-family homes or condominiums that were previously occupied.

Federal Housing Administration (FHA)

A federal agency within the Department of Housing and Urban Development 
(HUD) that provides mortgage insurance for residential mortgages and sets 
standards for construction and underwriting. The FHA does not lend money, 
nor does it plan or construct housing.

first mortgage loans outstanding First-lien mortgages on which a balance is currently owed.

foreclosure A legal procedure in which a mortgaged property is sold in a legal process 
to pay the outstanding debt in case of default.

foreclosure starts rate Percent of loans that enter the foreclosure process during a given time period. 

government-insured loans Mortgage loans which are guaranteed or insured by the government, 
for example, FHA, VA and Rural Housing Service (RHS) loans.

Home Mortgage Disclosure Act (HMDA)
Law enacted by Congress in 1975 and implemented by the Federal Reserve 
Board’s Regulation C, which requires lending institutions to report public 
loan data.

homeownership rate Rate computed by dividing the number of owner-occupied housing units 
by the number of occupied housing units or households.

loan origination The steps by a lending institution up to the time a loan is placed on its books, 
including solicitation and processing of applications and loan closing.

non-farm employment Number of persons on non-farm establishment payrolls.

seasonally adjusted Method for removing the seasonal component of a time series used when 
analyzing non-seasonal trends.

seriously delinquent rate Percent of loans that are 90+ days delinquent or in the process of foreclosure.

unemployment rate The percentage of the total workforce that is unemployed for a 
given period of time.

Veterans Administration (VA)
A government agency that encourages mortgage lenders to offer long-term, 
low down payment financing to eligible veterans by partially guaranteeing 
the lender against loss from default.

year over year (YOY) change A change calculated by taking the difference in a specific metric from the 
same week, month or quarter, one year earlier.
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